lowa Department of Revenue Example 5

| www.state.ia.us/tax

2008 IA 126

lowa Nonresident and Part-year Resident Credit

Name(s) as shown on page 1 of the 1A 1040 Social Security Number

Janet Lowe

999| 99 [9999

MARK THE APPROPRIATE BOX FOR YOU AND YOUR SPOUSE YOU MUST FILE THIS FORM IF...

You are a nonresident of lowa D A * You are a nonresident of lowa with income
from lowa sources, or
You are a part-year resident of lowa | A e You are a part-year lowa resident

Date moved into lowa:

and/or ¢ Attach this form and a copy of your federal

Date moved out of lowa: July 16, 2008

Your spouse is a nonresident of lowa |:| A

return to your lowa return. (1A 1040)
¢ Report only lowa-source income on the 1A 126.
* You may benefit by using filing status 3 or 4.

Your spouse is a part-year resident of lowa |:| A
Date moved into lowa:

IOWA-SOURCE INCOME

and/or B. SPOUSE A. YOU OR JOINT
Date moved out of lowa: -
Filing Status 3 Only
1. Wages, Salaries, tiPS, E1C. .ttt ettt e b e et e e aee e naneas 1. .00 20,496 .00
2. Taxable interest INCOME ... e e 2. .00 .00
3. Ordinary dividend INCOME ......oiiiiiiiiieii et bbbttt 3. .00 .00
4. AlIMONY FECEIVEA ..ot sttt st sae e s e e e e s e e s e e sanesaee e 4. .00 .00
5. BUSINESS INCOME OF (I0SS) ..iiiiuiiiiiiiiiitiete ittt bbbt e e b e 5. .00 .00
B. Capital GAIN OF (I0SS) .ottt b ettt et 6. .00 .00
7. Other gains OF (IOSSES) .iiuiiiiiiiiiiiitirt ettt sh ettt b bt be e e e snesbe e 7. .00 .00
8. Taxable IRA diStriDULIONS ..o e s 8. .00 .00
9. Taxable pensions and anNNUITIES .......cciiiiiiiii s 9. .00 .00
10. Rents, royalties, partnerships, estates, etc. ... 10. .00 .00
11, Farm iNCOME OF (I0SS) .iuuiiuiriiiiitiiteeterie ettt bttt b et b e se s e e 11. .00 .00
12. Unemployment COMPENSAtION .....ccoiiiiiiiiii e 12. .00 .00
13. Taxable Social Security DENefits. ..o 13. .00 .00
14. Other income, gambling income, bonus depreciation adjustment ... . 14, .00 .00
15. GROSS INCOME. ADD lNES T-14. w.ooiiooiieieeeeeeeeseeeese st 15. .00|A 20,496 .00
16. Payments to an IRA, KEOGH or SEP while an lowa resident .........cccccooiiiiiiiiiiiiiiieeee. 16. .00 .00
17. Deduction for self-employment taX ... 17. .00 .00
18. Health insurance dedUCTiON ... s 18. .00 .00
19. Penalty on early withdrawal of SAVINGS ..o 19. .00 .00
20. AlIMONY PAIH .ottt et s et e e eee e 20. .00 .00
21. Pension/retirement iNCOME ©XCIUSION ....ooiiiiiiiiiiiicieeee e 21. .00 .00
22. Moving expense deduction into IoOWa ONIY ..ot 22. .00 .00
23. lowa capital gains deduction ... .00 .00
24, Other @dUSTMENTS ...o.eiiiiiie ettt e e bt eea et e bt ne e .00 .00
25. Total adjustments. ADD liN@S 16-24. ......ccccceuiiiiueieeieiiereiieeie ettt 25. .00|A .00
26. IOWA NET INCOME. SUBTRACT line 25 from liN@ 15. ...oooiiiuiieeieiicinneesseeeeeeesneeseeeiseens 26. .00 20,496 .00
27. All-source net income from [iN€ 26, TA 1040 ... e e e 27. .00 33,518 .00
100.0% 100.0% |
28. lowa income percentage: Divide line 26 by line 27 and enter percentage rounded to
the nearest tenth of a percent. This can be no more than 100.0% and no less than 0.0%. ..... 28. % 61.1__ %
29. Nonresident/part-year resident credit percentage:
Subtract the percentage on line 28 from 100.0%. ...cccooeriiieriiininieee e 29. % 389 _ %
30. lowa tax on total income from 1ine 43, 1A 1040 ....ooeiiiiiiiie e e e e 30. .00 1,518 .00
31. Total credits from line 49, IA 1040 .31, .00 40 00
32. Tax after credits. Subtract line 31 from 1iN@ 30. ..ccceoiriiiiiiiiee e 32. .00 1,478 .00
33. Nonresident/part-year resident tax credit. Multiply line 32 by the percentage on line 29. ........ 33. .00 575 o0

ENTER THIS AMOUNT ON LINE 51 OF IA 1040
41-126 (9/22/08)
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