IAC 1/18/06 Revenue[701] Ch7l.p7

T01—71.7(421,427A 428.441) Valuation of industrial machinery. Industrial machinery as referred
to in Iowa Code section 4274 1(1) “e” shall include all machinery used in manufacturing establish-
ments and shall be assessed as real estate even though such machinery might be assessed as personal
property if not used 1 a manufacturing establishment.

In determmning the actual value of industrial machinery assessed as real estate, the assessor shall
give consideration to the “Industrial Machinery and Equipment Valuation Guide™ 1ssued by the depart-
ment of revenue and any other relevant data available.

This rule 15 intended to implement lowa Code sections 421.17, 427A 1, 428 4 and 441.21.



